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BEFORE THE ARIZONA CORPORATION COMMISSION o f

COMMIS S IONERS RECEIVED2
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zn JUL I l A 14892
MIKE GLEASON - Chairman
WILLIAM A. MUNDELL
JEFF HATCH-MILLER
KRISTIN K. MAYES
GARY PIERCE

AZ CORP COHMISSION
DOCKET CONTROL

7 IN THE MATTER  O F

8

DOCKET no. S -20509A-07-0043

PERRY and TERRY PENNY, husband and wife
Gilbe rt. Arizona

P ENNY FINANCIAL, INC., a  Michig a n
Corpora tion,
Gilbe rt, Arizona

A"i;'§'3°»'3'9»é"i?3'°"P ENNY P ROP ERTIES , INC., a  Michiga n
Corpora tion,
Gilbe rt, Arizona JUL 200111

RYM TECHNOLOGY HOLDINGS, L.L.c.,
A Michigan limited liability company,
Birmingham, MI I

FELIX L. DANIEL, S R. a nd J ANE DOE DANIEL,
husband and wife ,
Birmingha m, MI

F O UR T H

P RO CE DURAL O RDE R
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17 Respondents.
18

19

20 On J a nua ry 22 , 2007 , the  S e curitie s  Divis ion  ("Divis ion") o f the  Arizona  Corpora tion

21 Commiss ion ("Commiss ion") file d a  Te mpora ry Orde r to Ce a se  a nd De s is t ("T.O.") a nd a  Notice  of

22  Opportunity for He a ring  ("Notice ") a ga ins t P e rry a nd  Te rry P e nny, hus ba nd a nd  wife , P e nny

23 Fina ncia l, Inc. ("P FI"), P e nny P rope rtie s , Inc. ("P P l"), RYM Te chnology Holdings , L.L.C., ("RYM")

24 a nd Fe lix a nd J a ne  Doe  Da nie l, hus ba nd a nd wife , (colle ctive ly "Re s ponde nts '), in  which  the

25 Divis ion a lle ge d tha t the  Re s ponde nts  committe d multiple  viola tions  of the  Arizona  S e curitie s  Act

26 ("Act") in conne ction with the  offe r a nd s a le  of s e curitie s  in the  form of note s  a nd/or inve s tme nt

27 contra cts . As  a  re s ult of the  T.O., the  Re s ponde nts  we re  imme dia te ly orde re d to ce a s e  a nd de s is t

28 from viola ting the  Act.
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The  Penny, PFI, PPI, RYM and Danie l Respondents  were  duly se rved copies  of the  Notice

On Februa ry 13, 2007, the  Penny, PFI and PPI Respondents  filed a  reques t for hea ring. The

3 RYM and Danie l Respondents  did not request a  hearing

On February 20, 2007, by Procedura l Order, a  pre-hearing was scheduled on March 22, 2007

On March 22, 2007, the  Divis ion appeared through counse l and Mr. and Mrs . Penny appeared

6 on the ir own be ha lf. The  Divis ion re que s te d tha t he a ring be  s che dule d

On Ma rch 23, 2007, by P roce dura l Orde r, a  he a ring wa s  s che dule d on Ma y 8, 9, a nd 10, 2007

O n April 20 ,  2007 ,  the  Div is ion  file d  a  Motion  to  Con tinue  ("Motion") the  p roc e e d ing  un til

9 J uly 20, 2007, or la te r s ta ting tha t s e ttle me nt dis cus s ions  a re  be ing he ld with the  P e nny, P FI a nd P P I

10 Re sponde nts

l l On April 23, 2007, by P roce dura l Orde r,  the  proce e ding wa s  continue d to J uly 25, 2007, a nd

12 the  e xcha nge  of copie s  of the  propose d Exhibits  a nd Witne s s  Lis ts  de la ye d until J uly 2, 2007

13 Only J une  27, 2007, the  Divis ion file d a  Motion to S e t Re s titution a nd Adm inis tra tive  P e na lty

14 Am ount ("Motion for P e na lty") a ga ins t the  RYM a nd Da nie l Re s ponde nts

15 On J uly 9, 2007, the  Divis ion tile d a  Motion to Exte nd De a dline  for S ubm itting the  S e curitie s

16 Divis ion 's  Witne s s  a nd Exhibit Lis ts  ("Exte ns ion Motion") pe nding a pprova l of a  propos e d Cons e nt

17 O rde r with  re s pe c t to  the  P e nny,  P F I a nd  P P I Re s ponde n ts  to  be  cons ide re d  fo r a pprova l by the

18 Commis s ion a t its  J uly 12, 2007 Ope n Me e ting

19 Accordingly, the  Exte ns ion Motion s hould be  gra nte d with re s pe ct to  the  e xcha nge  of copie s

20 of the  Exhibit a nd Witne s s  Lis ts

2 1 IT IS  THEREFORE ORDERED tha t the  pa rtie s  s ha ll e xcha nge  copie s  of the ir Witne s s  Lis ts

22 a nd copie s  of the ir Exhibits  with courte s y copie s  provide d to the  pre s iding Adminis tra tive  La w J udge

23 no la te r tha n J uly 17,  2007, only if the  propos e d Cons e nt Orde r with  re s pe c t to  the  P e nny, P FI a nd

24 P P I is  not a pprove d

25 DATE D th is

26

27

da y of J uly, 2007

ARC E. STERN
ADMINISTRATIVE LAW JUDGE
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Copies  of the  foregoing ma iled/de live red
this day of July, 2007 to114
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P e rry a nd Te rry P e nny
P E NNY F INANC IAL.  INC
P E NNY P RO P E RTIE S ,  INC
405 We s t Midla nd
Gilbe rt.  AZ 85233

6

7
Ma tt Ne ube rt. Dire ctor
S e curitie s  Divis ion
ARIZONA CORP ORATION COMMIS S ION
1200 West Washington Street
P hoe nix, AZ 85007

9

10 ARIZONA REP ORTING S ERVICE, INC.
2200 North Third S tree t, Suite  502
Phoenix, AZ 85004-148111
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13 By:

14

De bra  BM Le s
Secretary/ Ma rc E . S te rn
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